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1. Purpose
¢ƘŜ /ƻƳǇƭƛŀƴŎŜ and Risk /ƻƳƳƛǘǘŜŜ όǘƘŜ άCommitteeέύ ƛǎ ŀǇǇƻƛƴǘŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 
5ƛǊŜŎǘƻǊǎ όǘƘŜ άBoardέύ ƻŦ 5ǊŀŦǘYƛƴƎǎ LƴŎΦ όǘƘŜ άCorporationέύ ǘƻ ŀǎǎƛǎǘ ǘƘŜ .ƻŀǊŘ ǿƛǘƘ 
ǊŜǎǇŜŎǘ ǘƻΥ όƛύ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎ ŀǇǇƭƛŎŀōƭŜ ǘƻ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ 
ōǳǎƛƴŜǎǎΣ ƛƴŎƭǳŘƛƴƎ ƎŀƳƛƴƎ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎ ŀƴŘ όƛƛύ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ 
ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ŎƻƳǇƭƛŀƴŎŜ ǇǊƻƎǊŀƳǎΣ ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ǘƘŀǘ ŀǊŜ ŘŜǎƛƎƴŜŘ ǘƻ 
ǊŜǎǇƻƴŘ ǘƻ ǾŀǊƛƻǳǎ ŎƻƳǇƭƛŀƴŎŜΣ ƭŜƎŀƭ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ Ǌƛǎƪǎ ŦŀŎƛƴƎ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΦ ¢ƘŜ 
/ƻƳƳƛǘǘŜŜ ǿƛƭƭ ŎƻƻǊŘƛƴŀǘŜ ǿƛǘƘ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǘǘŜŜ ƛƴ ƳƻƴƛǘƻǊƛƴƎ ŎƻƳǇƭƛŀƴŎŜ ōȅ ǘƘŜ 
/ƻǊǇƻǊŀǘƛƻƴ ǿƛǘƘ ƭŜƎŀƭ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎΦ bƻǘƘƛƴƎ ƛƴ ǘƘƛǎ /ƘŀǊǘŜǊ ǎƘŀƭƭ ǊŜƭƛŜǾŜ 
ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǘǘŜŜ ƻŦ ƛǘǎ ƻōƭƛƎŀǘƛƻƴǎ ǳƴŘŜǊ ŀǇǇƭƛŎŀōƭŜ ƭŀǿ ƻǊ ǘƘŜ ǊǳƭŜǎ ƻŦ ¢ƘŜ b!{5!v 
{ǘƻŎƪ aŀǊƪŜǘΦ

¢ƘŜ /ƻƳƳƛǘǘŜŜΩǎ ǊŜǎǇƻƴǎƛōƛƭƛǘƛŜǎ ŀǊŜ ƭƛƳƛǘŜŘ ǘƻ ƻǾŜǊǎƛƎƘǘ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ƴƻƴπ
ŦƛƴŀƴŎƛŀƭ ŎƻƳǇƭƛŀƴŎŜ ƳŀǘǘŜǊǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ƻǾŜǊŀƭƭ ŎƻƳǇƭƛŀƴŎŜ ǇǊƻƎǊŀƳǎΣ 
ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎΣ ǎƛƎƴƛŦƛŎŀƴǘ ƭŜƎŀƭ ƻǊ ǊŜƎǳƭŀǘƻǊȅ ŎƻƳǇƭƛŀƴŎŜ ŜȄǇƻǎǳǊŜǎ ŀƴŘ 
ƳŀǘŜǊƛŀƭ ǊŜǇƻǊǘǎ ǘƻ ƻǊ ƛƴǉǳƛǊƛŜǎ ŦǊƻƳ ƎƻǾŜǊƴƳŜƴǘ ƻǊ ǊŜƎǳƭŀǘƻǊȅ ŀƎŜƴŎƛŜǎΦ 

2. Composition of the Committee
¢ƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ōŜ ŎƻƳǇǊƛǎŜŘ ƻŦ ǘǿƻ ƻǊ ƳƻǊŜ ŘƛǊŜŎǘƻǊǎΦ 9ŀŎƘ ƳŜƳōŜǊ ǎƘŀƭƭ ōŜ ŦǊŜŜ 
ŦǊƻƳ ŀƴȅ ǊŜƭŀǘƛƻƴǎƘƛǇ ǘƘŀǘ ǿƻǳƭŘ ƛƴǘŜǊŦŜǊŜ ǿƛǘƘ ǘƘŜ ŜȄŜǊŎƛǎŜ ƻŦ Ƙƛǎ ƻǊ ƘŜǊ ƛƴŘŜǇŜƴŘŜƴǘ 
ƧǳŘƎƳŜƴǘΣ ŀǎ ŘŜǘŜǊƳƛƴŜŘ ōȅ ǘƘŜ .ƻŀǊŘΦ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŀǇǇƻƛƴǘ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ 
/ƻƳƳƛǘǘŜŜ ŀƴŘ Ƴŀȅ ǊŜƳƻǾŜ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜ ƛƴ ƛǘǎ ŘƛǎŎǊŜǘƛƻƴΦ ¢ƘŜ 
ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ŜƭŜŎǘ ŀ /ƘŀƛǊǇŜǊǎƻƴ ǘƻ ǇǊŜǎƛŘŜ ŀǘ ŀƭƭ ƳŜŜǘƛƴƎǎ ƻŦ ǘƘŜ 
/ƻƳƳƛǘǘŜŜΦ 

3. Meetings
¢ƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ƳŜŜǘ ŀǎ ƴŜŎŜǎǎŀǊȅ ǘƻ ŦǳƭŦƛƭƭ ƛǘǎ ǊŜǎǇƻƴǎƛōƛƭƛǘƛŜǎΦ aƛƴǳǘŜǎ ǎƘŀƭƭ ōŜ 
ƪŜǇǘ ƻŦ ŜŀŎƘ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜΦ /ƻƳƳƛǘǘŜŜ ƳŜƳōŜǊǎ Ƴŀȅ ǇŀǊǘƛŎƛǇŀǘŜ ƛƴ 
ƳŜŜǘƛƴƎǎ ōȅ ƳŜŀƴǎ ƻŦ ŎƻƴŦŜǊŜƴŎŜ ǘŜƭŜǇƘƻƴŜ ƻǊ ǎƛƳƛƭŀǊ ŎƻƳƳǳƴƛŎŀǘƛƻƴǎ ŜǉǳƛǇƳŜƴǘ ōȅ 
ƳŜŀƴǎ ƻŦ ǿƘƛŎƘ ŀƭƭ ƳŜƳōŜǊǎ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴ ǘƘŜ ƳŜŜǘƛƴƎ Ŏŀƴ ƘŜŀǊ ŜŀŎƘ ƻǘƘŜǊΣ ŀƴŘ 
ǇŀǊǘƛŎƛǇŀǘƛƻƴ ƛƴ ŀ ƳŜŜǘƛƴƎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ƘŜǊŜǿƛǘƘ ǎƘŀƭƭ ŎƻƴǎǘƛǘǳǘŜ ǇǊŜǎŜƴŎŜ ƛƴ ǇŜǊǎƻƴ ŀǘ 
ǎǳŎƘ ƳŜŜǘƛƴƎΦ 
¢ƘŜ /ƻƳƳƛǘǘŜŜ Ƴŀȅ ǊŜǉǳŜǎǘ ǘƘŀǘ ŀƴȅ ŘƛǊŜŎǘƻǊǎΣ ƻŦŦƛŎŜǊǎ ƻǊ ŜƳǇƭƻȅŜŜǎ ƻŦ ǘƘŜ 
/ƻǊǇƻǊŀǘƛƻƴΣ ƻǊ ƻǘƘŜǊ ǇŜǊǎƻƴǎ ǿƘƻǎŜ ŀŘǾƛŎŜ ŀƴŘ ŎƻǳƴǎŜƭ ŀǊŜ ǎƻǳƎƘǘ ōȅ ǘƘŜ /ƻƳƳƛǘǘŜŜΣ 
ŀǘǘŜƴŘ ŀƴȅ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜ ǘƻ ǇǊƻǾƛŘŜ ǎǳŎƘ ǇŜǊǘƛƴŜƴǘ ƛƴŦƻǊƳŀǘƛƻƴ ŀǎ ǘƘŜ 
/ƻƳƳƛǘǘŜŜ ǊŜǉǳŜǎǘǎΦ 
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4. Committee Authority and Responsibilities
¢ƘŜ /ƻƳƳƛǘǘŜŜΣ ǘƻ ǘƘŜ ŜȄǘŜƴǘ ǘƘŜ .ƻŀǊŘ ŘŜŜƳǎ ƴŜŎŜǎǎŀǊȅ ƻǊ ŀǇǇǊƻǇǊƛŀǘŜΣ ǎƘŀƭƭ ƘŀǾŜ ǘƘŜ 
Ŧǳƭƭ ǇƻǿŜǊ ŀƴŘ ŀǳǘƘƻǊƛǘȅ ǘƻ ŎŀǊǊȅ ƻǳǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǇǊƛƳŀǊȅ ǊŜǎǇƻƴǎƛōƛƭƛǘƛŜǎ ƻǊ ǘƻ 
ŘŜƭŜƎŀǘŜ ǎǳŎƘ ǇƻǿŜǊ ŀƴŘ ŀǳǘƘƻǊƛǘȅ ǘƻ ƻƴŜ ƻǊ ƳƻǊŜ ǎǳōŎƻƳƳƛǘǘŜŜǎ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜΥ 

мΦ Laws and Regulations Review. LŘŜƴǘƛŦȅΣ ǊŜǾƛŜǿ ŀƴŘ ŀƴŀƭȅȊŜ ƴƻƴπŦƛƴŀƴŎƛŀƭ ƭŀǿǎ ŀƴŘ
ǊŜƎǳƭŀǘƛƻƴǎ ŀǇǇƭƛŎŀōƭŜ ǘƻ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ŀƴŘ ƛǘǎ ōǳǎƛƴŜǎǎΣ ŀƴŘ ƛŘŜƴǘƛŦȅΣ ǊŜǾƛŜǿ
ŀƴŘ ŀƴŀƭȅȊŜ Ǌƛǎƪ ŦŀŎǘƻǊǎ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ǎǳŎƘ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎ ǘƘŀǘ Ƴŀȅ ƛƳǇŀŎǘ
ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ƻǊ ƛǘǎ ōǳǎƛƴŜǎǎΦ ¢ƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ŀƭǎƻ ƘŀǾŜ ǘƘŜ ǇǊƛƳŀǊȅ
ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ǊŜǾƛŜǿƛƴƎΣ ŜǾŀƭǳŀǘƛƴƎ ŀƴŘ ǊŜŎƻƳƳŜƴŘƛƴƎ ŀŎǘƛƻƴǎΣ ǇƻƭƛŎƛŜǎ ƻǊ
ǇǊƻŎŜŘǳǊŜǎ ǘƻ ǘƘŜ .ƻŀǊŘ ǘƘŀǘ ǿƛƭƭ ƘŜƭǇ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ǊŜƳŀƛƴ ƛƴ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ
ǎǳŎƘ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎΦ ¢ƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ŀƭǎƻ ƘŀǾŜ ǘƘŜ ǇǊƛƳŀǊȅ
ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ǊŜǾƛŜǿƛƴƎ ŀƴŘ ŜǾŀƭǳŀǘƛƴƎ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ŎǳǊǊŜƴǘ ŀƴŘ
ǇǊƻǎǇŜŎǘƛǾŜ ŎƻƳǇƭƛŀƴŎŜ ŜŦŦƻǊǘǎΦ

нΦ Compliance Programs and Monitoring. aƻƴƛǘƻǊ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ŜŦŦƻǊǘǎ ǘƻ
ƛƳǇƭŜƳŜƴǘ ŎƻƳǇƭƛŀƴŎŜ ǇǊƻƎǊŀƳǎΣ ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ǘƘŀǘ ŎƻƳǇƭȅ ǿƛǘƘ ƭƻŎŀƭΣ
ǎǘŀǘŜ ŀƴŘ ŦŜŘŜǊŀƭ ƭŀǿǎΣ ǊŜƎǳƭŀǘƛƻƴǎ ŀƴŘ ƎǳƛŘŜƭƛƴŜǎΣ ǊŜǎǇƻƴŘ ǘƻ ǾŀǊƛƻǳǎ ŎƻƳǇƭƛŀƴŎŜ
ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ Ǌƛǎƪǎ ŦŀŎƛƴƎ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ŀƴŘ ǎǳǇǇƻǊǘ ƭŀǿŦǳƭ ŀƴŘ ŜǘƘƛŎŀƭ
ōǳǎƛƴŜǎǎ ŎƻƴŘǳŎǘ ōȅ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ŜƳǇƭƻȅŜŜǎΦ

оΦ Risk Area Review. wŜǾƛŜǿ ǎƛƎƴƛŦƛŎŀƴǘ ƴƻƴπŦƛƴŀƴŎƛŀƭ ŎƻƳǇƭƛŀƴŎŜ Ǌƛǎƪ ŀǊŜŀǎΣ ŀǎ
ƛŘŜƴǘƛŦƛŜŘ ōȅ ƳŀƴŀƎŜƳŜƴǘΣ ŀƴŘ ǘƘŜ ǎǘŜǇǎ ƳŀƴŀƎŜƳŜƴǘ Ƙŀǎ ǘŀƪŜƴ ǘƻ ƳƻƴƛǘƻǊΣ
ŎƻƴǘǊƻƭ ŀƴŘ ǊŜǇƻǊǘ ǎǳŎƘ ŎƻƳǇƭƛŀƴŎŜ Ǌƛǎƪ ŀǊŜŀǎΦ

пΦ Program Assessment. 5ƛǎŎǳǎǎ ǿƛǘƘ ƳŀƴŀƎŜƳŜƴǘ ƻƴ ŀ ǇŜǊƛƻŘƛŎ ōŀǎƛǎ ǘƘŜ ŀŘŜǉǳŀŎȅ
ŀƴŘ ŜŦŦŜŎǘƛǾŜƴŜǎǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ǘƻ ŀǎǎŜǎǎΣ ƳƻƴƛǘƻǊΣ
ŀƴŘ ƳŀƴŀƎŜ ƴƻƴπŦƛƴŀƴŎƛŀƭ ŎƻƳǇƭƛŀƴŎŜ ōǳǎƛƴŜǎǎ ǊƛǎƪΣ ŀƴŘ ƭŜƎŀƭΣ ŜǘƘƛŎŀƭ ŀƴŘ
ǊŜƎǳƭŀǘƻǊȅ ŎƻƳǇƭƛŀƴŎŜ ǇǊƻƎǊŀƳǎ όǘƘŜ άProgramsέύΦ

рΦ Programs Assessment. aƻƴƛǘƻǊ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ tǊƻƎǊŀƳǎΣ ŀǳǘƘƻǊƛȊŜ ǿŀƛǾŜǊǎ
ƻŦ ǘƘŜ tǊƻƎǊŀƳǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǘŜǊƳǎ ǘƘŜǊŜƻŦΣ ƛƴǾŜǎǘƛƎŀǘŜ ŀƴȅ ŀƭƭŜƎŜŘ
ōǊŜŀŎƘ ƻǊ Ǿƛƻƭŀǘƛƻƴ ƻŦ ǘƘŜ tǊƻƎǊŀƳǎΣ ŜƴŦƻǊŎŜ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ ǘƘŜ tǊƻƎǊŀƳǎ ŀƴŘ
ǊŜǾƛŜǿ ǘƘŜ tǊƻƎǊŀƳǎ ǇŜǊƛƻŘƛŎŀƭƭȅ ŀƴŘ ǊŜŎƻƳƳŜƴŘ ŎƘŀƴƎŜǎΣ ƛŦ ŀƴȅΣ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ
ŀǇǇǊƻǾŀƭΦ

сΦ Noncompliance Investigation. hǾŜǊǎŜŜ ǘƘŜ ƛƴǾŜǎǘƛƎŀǘƛƻƴ ƻŦΣ ŀƴŘ ǊŜǉǳŜǎǘ ǘƘŜ
ƛƴǾŜǎǘƛƎŀǘƛƻƴ ƻŦΣ ŀƴȅ ǎƛƎƴƛŦƛŎŀƴǘ ƛƴǎǘŀƴŎŜǎ ƻŦ ƴƻƴŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ƭŀǿǎ ƻǊ ǘƘŜ
/ƻǊǇƻǊŀǘƛƻƴΩǎ ŎƻƳǇƭƛŀƴŎŜ ǇǊƻƎǊŀƳǎΣ ǇƻƭƛŎƛŜǎ ƻǊ ǇǊƻŎŜŘǳǊŜǎΣ ƻǊ ǇƻǘŜƴǘƛŀƭ
ŎƻƳǇƭƛŀƴŎŜ Ǿƛƻƭŀǘƛƻƴǎ ǘƘŀǘ ŀǊŜ ǊŜǇƻǊǘŜŘ ǘƻ ǘƘŜ /ƻƳƳƛǘǘŜŜΦ

тΦ Procedure Review. wŜǾƛŜǿ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ǇǊƻŎŜŘǳǊŜǎ ŦƻǊ ǘƘŜ ǊŜŎŜƛǇǘΣ ǊŜǘŜƴǘƛƻƴ
ŀƴŘ ǘǊŜŀǘƳŜƴǘ ƻŦ ŎƻƳǇƭŀƛƴǘǎ ǊŜŎŜƛǾŜŘ ōȅ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ƴƻƴπŦƛƴŀƴŎƛŀƭ
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ŎƻƳǇƭƛŀƴŎŜ ƳŀǘǘŜǊǎ ŀƴŘ ŦƻǊ ǘƘŜ ŎƻƴŦƛŘŜƴǘƛŀƭΣ ŀƴƻƴȅƳƻǳǎ ǎǳōƳƛǎǎƛƻƴ ōȅ 
ŜƳǇƭƻȅŜŜǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ƻŦ ŎƻƴŎŜǊƴǎ ǊŜƎŀǊŘƛƴƎ ǉǳŜǎǘƛƻƴŀōƭŜ ƴƻƴπŦƛƴŀƴŎƛŀƭ 
ŎƻƳǇƭƛŀƴŎŜ ƳŀǘǘŜǊǎΦ 

уΦ Reporting to the Board. ¢ƘŜ /ƻƳƳƛǘǘŜŜΣ ǘƘǊƻǳƎƘ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴΣ ǎƘŀƭƭ ǊŜǇƻǊǘ ŀǘ
ƭŜŀǎǘ ŀƴƴǳŀƭƭȅ ǘƻ ǘƘŜ .ƻŀǊŘΣ ƻƴ ǘƘŜ /ƻƳƳƛǘǘŜŜΩǎ ŀŎǘƛǾƛǘƛŜǎΣ ŦƛƴŘƛƴƎǎ ŀƴŘ
ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ŀƴȅ ŜǾŀƭǳŀǘƛƻƴǎΦ

фΦ Charter Review. wŜǾƛŜǿ ǘƘŜ /ƻƳƳƛǘǘŜŜΩǎ /ƘŀǊǘŜǊ ŦǊƻƳ ǘƛƳŜ ǘƻ ǘƛƳŜ ŀƴŘ
ǊŜŎƻƳƳŜƴŘ ŀƴȅ ǇǊƻǇƻǎŜŘ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ .ƻŀǊŘΦ

10. Additional Duties. tŜǊŦƻǊƳ ŀƴȅ ƻǘƘŜǊ ŘǳǘƛŜǎ ƻǊ ǊŜǎǇƻƴǎƛōƛƭƛǘƛŜǎ ŜȄǇǊŜǎǎƭȅ
ŘŜƭŜƎŀǘŜŘ ǘƻ ǘƘŜ /ƻƳƳƛǘǘŜŜ ōȅ ǘƘŜ .ƻŀǊŘ ŦǊƻƳ ǘƛƳŜ ǘƻ ǘƛƳŜ.

5. Resources and Authority of the Committee
¢ƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ōŜ ŀǳǘƘƻǊƛȊŜŘ ǘƻ ŀŎŎŜǎǎ ǎǳŎƘ ƛƴǘŜǊƴŀƭ ŀƴŘ ŜȄǘŜǊƴŀƭ ǊŜǎƻǳǊŎŜǎ ŀǎ ǘƘŜ 
/ƻƳƳƛǘǘŜŜ ŘŜŜƳǎ ƴŜŎŜǎǎŀǊȅ ƻǊ ŀǇǇǊƻǇǊƛŀǘŜ ǘƻ ŦǳƭŦƛƭƭ ƛǘǎ ŘŜŦƛƴŜŘ ǊŜǎǇƻƴǎƛōƛƭƛǘƛŜǎΣ 
ƛƴŎƭǳŘƛƴƎ ŜƴƎŀƎŜƳŜƴǘ ƻŦ ƛƴŘŜǇŜƴŘŜƴǘ ŎƻǳƴǎŜƭΣ Ŏƻƴǎǳƭǘŀƴǘǎ ŀƴŘ ƻǘƘŜǊ ǇǊƻŦŜǎǎƛƻƴŀƭ 
ŀŘǾƛǎƻǊǎ όŜŀŎƘΣ ŀƴ άAdvisorέύ ǘƘŀǘ ǘƘŜ /ƻƳƳƛǘǘŜŜ ōŜƭƛŜǾŜǎ ǘƻ ōŜ ƴŜŎŜǎǎŀǊȅ ƻǊ 
ŀǇǇǊƻǇǊƛŀǘŜ ǿƛǘƘƻǳǘ ǘƘŜ ŀǇǇǊƻǾŀƭ ƻŦ ƳŀƴŀƎŜƳŜƴǘ ƻǊ ǘƘŜ .ƻŀǊŘΦ ¢ƘŜ /ƻƳƳƛǘǘŜŜ Ƴŀȅ 
ŀƭǎƻ ǳǘƛƭƛȊŜ ǘƘŜ ǎŜǊǾƛŎŜǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ǊŜƎǳƭŀǊ ƭŜƎŀƭ ŎƻǳƴǎŜƭ ƻǊ ƻǘƘŜǊ ŀŘǾƛǎƻǊǎ ǘƻ 
ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΦ ¢ƘŜ /ƻƳƳƛǘǘŜŜ ǎƘŀƭƭ ƘŀǾŜ ŀǳǘƘƻǊƛǘȅ ǘƻ ŀǇǇǊƻǾŜ ŦŜŜǎΣ Ŏƻǎǘǎ ŀƴŘ ƻǘƘŜǊ 
ǘŜǊƳǎ ƻŦ ŜƴƎŀƎŜƳŜƴǘ ƻŦ ǎǳŎƘ ƻǳǘǎƛŘŜ !ŘǾƛǎƻǊǎΦ  

¢ƘŜ /ƻǊǇƻǊŀǘƛƻƴ ǎƘŀƭƭ ǇǊƻǾƛŘŜ ŦƻǊ ŀǇǇǊƻǇǊƛŀǘŜ ŦǳƴŘƛƴƎΣ ŀǎ ŘŜǘŜǊƳƛƴŜŘ ōȅ ǘƘŜ 
/ƻƳƳƛǘǘŜŜΣ ŦƻǊ ǇŀȅƳŜƴǘ ƻŦ ǊŜŀǎƻƴŀōƭŜ ŎƻƳǇŜƴǎŀǘƛƻƴ ǘƻ ŀƴȅ ŀŘǾƛǎƻǊǎ ǊŜǘŀƛƴŜŘ ōȅ ǘƘŜ 
/ƻƳƳƛǘǘŜŜ ŀƴŘ ŦƻǊ ƻǊŘƛƴŀǊȅ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŜȄǇŜƴǎŜǎ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜ ǘƘŀǘ ŀǊŜ 
ƴŜŎŜǎǎŀǊȅ ƻǊ ŀǇǇǊƻǇǊƛŀǘŜ ƛƴ ŎŀǊǊȅƛƴƎ ƻǳǘ ƛǘǎ ŘǳǘƛŜǎΦ 

¢ƘŜ /ƻƳƳƛǘǘŜŜ Ƴŀȅ ŎƻƴŘǳŎǘ ƻǊ ŀǳǘƘƻǊƛȊŜ ƛƴǾŜǎǘƛƎŀǘƛƻƴǎ ƛƴǘƻ ŀƴȅ ƳŀǘǘŜǊǎ ǿƛǘƘƛƴ ǘƘŜ 
ǎŎƻǇŜ ƻŦ ǘƘŜ ǇƻǿŜǊǎ ŀƴŘ ǊŜǎǇƻƴǎƛōƛƭƛǘƛŜǎ ŘŜƭŜƎŀǘŜŘ ǘƻ ǘƘŜ /ƻƳƳƛǘǘŜŜΦ 
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